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ANNUAL REPORT  2020-2021

The Board of Directors of Indian Oilseeds & Produce Export Promotion Council (IOPEPC) has 
th

pleasure in presenting the 44  Annual Report. Please note that some of the activities of the 
stCouncil falling in the Financial Year ending 31  March 2021 have been included in the previous 

year's annual report. The activities of the Council during the subsequent period in 2020 until 
July 2021 are enumerated in this report, along with the Audited Statements of Accounts for the 

st st
financial year 1  April 2020 to 31  March 2021.

1. Global and Indian Economy

Global economy which was already going through various challenges suffered major headwind 
due to coronavirus pandemic.

The COVID-19 pandemic has been destructive not just in terms of claiming lives and infecting 
millions of people but also having a severe impact on the economy with several businesses 
being hit across industries and sectors due to lockdowns and restrictions.

This underlying factor has been indicative of the recent official estimates released on India's 
economic performance. However, the contraction has been much better compared to the 
forecasts of the Reserve Bank of India (RBI) and the Ministry of Statistics and Programme 
Implementation (MOSPI), which had expected the Gross Domestic Product (GDP) for the full 
year to contract by 8%

The lockdown during the first wave last year resulted in a 24.4% contraction in GDP in Q1, 
followed by a V-shaped recovery with a 7.4% decline in Q2, improving to 0.5% in Q3 and 1.6% 
in Q4, the latest release shows. GDP at constant (2011-12) prices in the year 2020-21 is now 
estimated at Rs 135.13 lakh crore, with a -7.3% growth as against the First Revised Estimate of 
GDP for the year 2019-20 of Rs 145.69 lakh crore at 4%. This is the first yearly economic 
contraction in 40 years. In 1979-80, GDP had shrunk by 5.2%.

The economic impact of the second wave is unlikely to be very large, said India's Chief 
Economic Adviser Krishnamurthy Subramanian. 

In 2020, the global economy contracted by 3.3% owing to the impact of the deadly pandemic, 
IMF's World Economic Outlook (WEO) released in April 2021 had noted. It projected the global 
economic growth at 6% in 2021, moderating to 4.4% in 2022.

It showed India's economy contracting by 8% in 2020, projecting a 12.5% growth in 2021.

RBI revised estimate of GDP growth in FY22 to 9.5%. Previously RBI had kept the projections 
unchanged at 10.5%. The RBI expects GDP to grow at 18.5% in first quarter, 7.9% in second 
quarter, 7.2% in third quarter, and 6.6% in fourth quarter of 2021-22.

The apex bank's revision is in line with estimates by other banks, brokerages and rating 
agencies. SBI Research lowered its projections for GDP growth from 10.4% to 7.9%. Moody's 
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expects growth at 9.3% from the earlier 13.7%. It also said that the second wave of 
coronavirus has raised risks to India's credit profile.

Barclays slashed India's growth estimates by 0.80% to 9.2%, while Credit Suisse sharply 
lowered its real GDP growth forecast to around 8.5-9%, citing economic disruptions in the 
country due to the raging second wave that is likely to shave 100-150 bps.

India's overall exports (Merchandise and Services combined) in April-March 2020-21 are 
estimated to be USD 493.19 Billion, exhibiting a negative growth of (-) 6.66 % over the same 
period last year. Overall imports in April-March 2020-21 are estimated to be USD 505.94 
Billion, exhibiting a negative growth of (-) 16.53 % over the same period last year.

Cumulative value of merchandise exports for the period April-March 2020-21 was USD 290.63 
Billion as against USD313.36 Billion during the period April-March 2019-20, registering a 
negative growth of (-) 7.26%.

Cumulative value of merchandise imports for the period April-March 2020-21 was USD 389.18 
Billion, as against USD 474.71 Billion during the period April-March 2019-20, registering a 
negative growth of (-)18.02%. 

India's trade deficit is estimated at USD 98.56 billion in 2020-21 compared with USD 161.35 
billion in 2019-20.

Taking merchandise and services together, overall trade deficit for April-March 2020-21 is 
estimated at USD 12.74 billion.
 

2. Indian Agriculture Sector

Agriculture is very important sector of the Indian economy. Therefore, development in 
agriculture is directly linked to the development of our country.

Agriculture employs about half of the workforce and provides livelihood to more than 70% of 
rural households. On the contrary, agriculture is most vulnerable to the vagaries of nature and 
its distress affects the lives of millions.

The share of agriculture in GDP has reduced to about 15% from about 50% over the years, 
inspite of a spurt in the usage of inputs. It is a matter of concern that farmer's per capita income 
is less than one-fifth of the country's average mainly because of low productivity.

The vision of our Hon'ble Prime Minister Shri Narendra Modi to double farmer's income, is a step 

forward amid the call for a second green revolution.

As per reports of Indian Meteorological Department (IMD), Indian southwest monsoon 
seasonal rainfall over the country as a whole is most likely to be normal (96 to 104%) of Long 
Period Average (LPA)
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Quantitatively, monsoon season rainfall for the country as a whole is likely to be 98% of the LPA 
with a model error of ±5%. 

Agriculture and allied sector remained one of the brightest spots, with 3.6% growth in gross 
value added (GVA) in real term even on a relatively unfavorable base (the farm sector GVA 
grew as much as 4.3% in FY20)

The third advance estimate of food grain production was 305.44 million tons in 2020-21. 

Other than food grain, production of nine oil seeds is estimated at 36.56 million tons in 
comparison to 33.22 million tons during 2019-20. 

The production of pulses during 2020-21 was 25.58 million tons in comparison to 23.03 million 
tons during 2019-20. 

3. Production of Oilseeds in India

As per trade sources, the production of oilseeds in India during the year 2020-21 increased by 
17.12% to a level of 296.90 lakh tons from the recorded 253.49 lakh tons during the previous 
year.

Oilseed production during the Kharif 2020-21 increased by 14.80% to an estimated 187.20 
lakh tons from 163.06 lakh tons during the previous year. While during the Rabi 2020-21, the 
production of oilseeds increased by 21.31% to a level of 109.70 lakh tons from the level of 
90.43 lakh tons during the year 2019-20.

Although India, in order to control inflation is resorting to import of cheap edible oils, this is 
affecting our domestic production of oilseeds.

One of the key bottlenecks faced by Indian agriculture is lower productivity of oilseeds. The 
productivity of oilseeds in India is half that of world average and there is an urgent need to 
address this issue. The production of oilseeds in India has remained stagnant over last many 
years. Following steps may boost domestic production of oilseeds.

· Collective and sincere efforts of both public and private sectors. 

· Government encourages research and development programs to evolve high yielding 
varieties suited to all agro ecological conditions.

 
· Growing of high oil bearing oilseeds is encouraged.

· Irrigation and water conservation programs are encouraged.

· Making available quality certified seeds at reasonable cost to farmers.

· Necessary extension program are carried out to impart training to farmers on use of 
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scientific technical inputs and package of practices.

· Central and State governments initiate programs on the line of Technology Mission on 
Oilseeds to increase and maintain sustainable growth in productivity of all oil seed crops.

· Train the farmers for more and more Pesticide Free production of Oilseeds as these are 
easily accepted by International & Domestic consumers.

· Government is releasing Scheme on “Oil Palm Mission” aimed at increasing area of Oil 
Palm from 3.54 lakh hectares to 10.00 lakh hectares by 2025- 26 and 16.50 lakh ha by 
2029-30. This is expected to increase in Crude Palm Oil production from 0.28 lakh tonnes 
to 11.20 lakh tonnes by 2025-26 and 28.11 lakh tonnes by 2029-30. The edible oil 
production is targeted to increase from 10.53 MTs to 18.00 MTs by 2025-26 from all 
sources including Oilseeds and Oil Palm. 

Production of Oilseeds in India
(Lakh Metric Tons)

Groundnut Production
The total production of Groundnuts in India during 2020-21 is estimated to attain a level of 77 
lakh tons as against 62.55 lakh tons during the 2019-20, reflecting an increase of 23.10%. 

Sesame Seed Production
The total production of Sesame seed in India during the year 2020-21 is estimated to be 6.50 
lakh tons as against 5.50 lakh tons during 2019-20 reflecting an increase of 18.18%. 

Source: Trade Estimate
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Rape Seed/Mustard/Toria Production 

The total production of Rape Seed/Mustard in India during 2020-21 is estimated to be 88.00 
lakh tons in comparison to the recorded 73.00 lakh tons during 2019-20.

Sunflower seed Production

The total production of Sunflower seed in India is estimated to increase to a level of 1.95 
lakh tons during 2020-21 in comparison to 1.40 lakh tons during 2019-20.

Safflower seed Production

The total production of Safflower seed in India is estimated to be 40,000 tons (0.40 lakh tons) 
during 2020-21 in comparison to 23000 tons (0.23 lakh tons) during 2019-20.

Niger seed Production

The total production of Niger seed in India is estimated to be in the region of 40,000 tons 
(0.40 lakh tons) during 2020-21 in comparison to 80,000 tons (0.80 lakh tons) during 
2020-21.

Soyabean Production

The total production of Soyabean in India increased to a level of 104.00 lakh tons during 2020-
21 in comparison to 88.50 lakh tons during 2019-20 reflecting an increase of 17.51%.

Castor seed Production

The total production of Castor seed in India decreased by 10.50% to a level of 17.55 lakh tons 
during 2020-21 in comparison to 19.61 lakh tons during 2019-20.

Linseed Production

The total production of Linseed in India during 2020-21 is estimated to be 1.10 lakh tons in 
comparison to the recorded 1.90 lakh tons during 2019-20. 
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The Kharif 2020 Sesame crop estimates are given below.

IOPEPC released the Rabi/Summer Groundnut and Sesame crop estimates during the online 
“Oilseed Summer Crop Estimate Conference 2021 held on May 27, 2021.

 

IOPEPC Kharif, 2020 Sesame Crop Survey Estimates  

Sr. 
No.  State 

2019 2020  

Area (Ha) 
Yield 

(Kg/Ha) 
Production 

(Tons)  
Area 
(Ha)  

Yield 
(Kg/Ha)  

Production 
(Tons)  

1 Gujarat 116200 565 65653  149100  307  45774  

2 Madhya Pradesh 314300 262 82347  335000  485  162475  

3 Rajasthan 270191 289 78085  284900  324  92308  

4 Uttar Pradesh 417435 239 99767  393000  184  72312  

5 Odisha - - - 102300  257  26291  

 Others 253574  73313 136900   39916  

Total 1371700 291 399165  1401200  
            313

 
439075  

The Kharif 2020 Groundnut crop estimates are given below.

3.1 IOPEPC Field Based Survey of Groundnut and Sesame crops during Kharif, 2020.

IOPEPC undertook field based survey of Groundnut crop during Kharif, 2020 through trade in 
the states of Gujarat, Rajasthan, Andhra Pradesh, Karnataka, Maharashtra, Madhya Pradesh 
and Tamil Nadu. 

Council also carried out field based survey of Sesame crop during Kharif, 2020 through trade in 
the states of Gujarat, Rajasthan, Madhya Pradesh, Uttar Pradesh and Odisha.  

The Government data on acreage was taken into consideration for both the oilseeds. The 
estimates were released during Online IOPEPC Global Oilseeds Conference (IGOC) held on 15-
16th October, 2020.
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IOPEPC Rabi-summer 2021 Groundnut production estimates (In-Shell)

3.2 Minimum Support Price of Oilseeds

The MSP for oilseeds was enhanced substantially during 2021/22 the details of which are 
given below. 

 
 
 
 
 

 

State  Area  Share  Yield* Production*  
 (ha)  (%) (kg/ha) (Tons) (%) 

Karnataka  237000  22.51 1006 238422 11.52 
Tamil Nadu  130600  12.40 3471 453313 21.89 
Telangana  111255  10.56 1965 218616 10.56 
Odisha  112000  10.64 1964 219968 10.62 
Uttar Pradesh  103234  9.80 2500 258085 12.47 

Andhra Pradesh  123532  11.73 2400 296477 14.32 

Maharashtra  109829  10.43 868 95331 4.60 

Gujarat  59600  5.66 1603 95562 4.62 

West Bengal  66000  6.27 2949 194634 9.40 

Total  1053050  100 1966 2070408 100 

  

State  Area  Share  Yield Production  

 (ha)  (%) (kg/ha) (Tons) (%) 
West Bengal  245000  52.01 970 237650 59.76 
Gujarat  97800  20.76 1041 101847 25.61 

Odisha  49000  10.40 400 19600 4.93 

Tamil Nadu  37400  7.94 600 22440 5.64 

Andhra Pradesh  18900  4.01 368 6955 1.75 

Telangana  23000  4.88 400 9200 2.31 

Total  471100  100 844 397692 100 
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Minimum Support Prices of Oilseeds
(Rs/ Quintal)

4. Exports of Oilseeds from India:
The size of oilseed export sector (oilseeds under the purview of the Council) is estimated at 
about Rs. 9444.81 crores during 2020-21 in comparison to Rs. 9502.15 crores in the previous 
year. 

From export perspective, Groundnut and Sesame seeds are the two most important oilseeds 
for India. While Groundnut accounted for major share of total exports of oilseeds to the tune of 
59.43% during 2020-21, Sesame seed accounted for a share of 25.42% in total oilseed exports 
in quantitative terms. 
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4.1 Trends in Groundnut Exports

During financial year April, 2020 – March, 2021, Groundnut exports from India decreased 
marginally by 3.89% to 6,38,583 tons in comparison to previous year from 6,64,443 tons. 
However, in value terms Groundnut exports increased by 5.6% to Rs. 5,381.61 crores as 
compared to Rs. 5,096.39 crores during financial year 2019-20.

Indonesia, Vietnam, China, Philippines, Malaysia, and Thailand are the key markets for India's 
Groundnut exports which together account for about 83% share in total exports of Groundnut 
from India. 

Groundnut exports to Indonesia in quantitative term were 2,11,860 tons during 2020-21 in 
comparison to 2,13,822 tons during 2019-20, the exports to Vietnam decreased by -7.5% to a 
level of 1,29,922 tons from 1,40,454 tons during previous year. 

Exports to China jumped by about 115% to 73,191 tons from 34,082 tons during previous year.

The exports to Philippines decreased by about 4% to 45,751 tons during 2020-21 from 47,673 
tons during previous year, the exports to Malaysia were stagnant at 35,351 tons in comparison 
to 35,146 tons during previous year.

Exports to Thailand increased by about 12% to 33,763 tons during 2020-21 in comparison to 
30,023 tons during previous year.
 
The export of Indian Groundnut to European Union decreased to  tons during 2020-21 in 6,073

comparison to 7,235 tons during 2019-20.

Exports of Blanched Groundnut Kernels and Value Added Groundnuts classified under Chapter 
20 also increased to 44,269 tons during 2020-21 in comparison to 40,329 tons during 2019-
20.

Top 10 Markets for Groundnut Exports from India
(Qty in Metric Tons; Value in Rs. Crores)

Source: MoC (April-March)
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4.2 Trends in Sesame seed Exports

During the financial year 2020-2021, Sesame seeds exports from India declined marginally by 

about 3% to a level of 2,73,126 tons from 2,82,257 tons in previous year. In value terms 

Sesame seed exports decreased by about 15% at 3,159.22 crores as compared to 3723.31 

crores during the financial year 2019-2020.

Many African countries, Pakistan and Bangladesh enjoy 8% import duty advantage over India 

for export to China which is the single largest importer.

About 103236 tons of Sesame seed was imported from African countries during 2020-21 for 

processing and re-export as Hulled Sesame seed in comparison to 147170 tons during 2019-

20. 

Korea is the top most destination for Indian Sesame seed with a share of 14.57% quantity wise 

and exports increased by 105% to 39781 tons during 2020-21 in comparison to 19,395 tons 

during previous year; followed by USA having about 9% share. Russia and Taiwan accounted 

for about 5% market share each. Vietnam market share was about 4% during the year 2020-

21 and exports decreased by about 34% to 10,684 tons in comparison to 16,093 tons previous 

year.
The export of Indian Sesame seed to European Union decreased to 43,835 tons during 2020-
21 in comparison to 70,294 tons during 2019-20. The decline was due to temporary 
suspension of export of Sesame seed to EU due to detection of Ethylene Oxide.

Top 10 Markets for Sesame seed Exports from India
(Qty in Metric Tons; Value in Rs. Crores)

Source: MoC (April-March)
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5. Exports of Vegetable Oils
The export  of vegetable oils were dominated by Castor Oil and recorded an export volume of s
10,40,843.13 tons valued at Rs. 11,151.72 crores during the year 2020-21 as against 
6,82,325.60 tons valued at Rs. 7383.32 crores during the previous year. 

The export of Castor Oil was 7,34,336 tons during 2020-21 in comparison to 5,93,907 tons 
during 2019-20.

Groundnut Oil exports increased substantially by 470% to 2,43,337 tons during 2020-21 in 
comparison to 42,699 tons previous year, 

The export of Sesame seed Oil increased to 11,023 tons in comparison to 9752 tons during 
2019-20.

Sunflower and Safflower Oils exports increased to 4,476 tons during 2020-21 in comparison to 
4,115 tons during 2019-20.

The export of Mustard and Rapeseed Oil increased to 7,516 tons in comparison to 4,048 tons 
during 2019-20, the export of Soya Oil increased to 14,367 tons in comparison to 12,342 tons 
during 2019-20.

Linseed Oil export increased to 580 tons during 2020-21 in comparison to 313 tons during 
previous year.

The export of Cottonseed oil decreased to 208 tons during 2020-21 in comparison to 549 tons 
during 2019-20.

The export of Peanut Butter increased to about 25000 tons in comparison to about 14600 tons 
during 2019-20.

6 20 21. Activities Undertaken by the Council for the Year 20 -

The Council representatives held various Virtual Meets with Honorable Commerce Minister Shri 
Piyush Goyal during the year. Virtual Meetings were also held with Commerce Secretary, 
Ministry of Agriculture, Ministry of Consumer Affairs & Public Distribution, DGFT & other 
Ministries and attended several meetings, held discussions and submitted memorandums. The 
council also held innumerable meeting with the EU Commission to tackle the ETO problem. The 
Council regularly furnished the information to the Ministry of Commerce as well as to members 
on export data, vide its monthly newsletters.

6.1 Online Global Oilseed Conference (IGOC), 2020:

During the year, Council organized its first Online Global Oilseed Conference (IGOC) during 15 
– 16 October, 2020.  Council received excellent response to the event and about 200 
participants from India and abroad attended the meeting. Experts in oilseed trade and industry 
from various countries gave an overall view of markets, production, demand and supply and 
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price forecast of Groundnut and Sesame seed. IOPEPC officials also presented very informative 
view on Global and Indian Groundnut, Sesame and other oilseeds.

The estimates of Production of Groundnut and Sesame seed during Kharif, 2020 were also 
unveiled

Council also released its Souvenir, 2020 containing detailed information about the members, 
which serves as “Ready Reckoner” for all the stakeholders resulting in creation of newer 
business opportunities. 

6.2 Participation in International Trade Fairs and Conferences

rdVirtual Buyer Seller Meet (BSM) on 23  March, 2021

During the year due to COVID-19 situation, when physical fairs were not possible, IOPEPC 
rdorganized Virtual Buyer Seller Meet cum Exhibition (BSM) on 23  March, 2021 on digital 

platform with the support of Ministry of Commerce & Industry, Govt. Of India and Embassy of 
India, Brussels; Embassy of India Copenhagen and Embassy of India Bratislava. The event had 
Virtual Conference Room and Exhibition booths for Indian exporters to showcase their 
products. 

The Council received excellent response from Indian exporters as well as foreign buyers. 
Altogether there were 315 registrations for the meet. Total 70 of potential foreign buyers 
attended the BSM. The buyers were from Algeria, Argentina, Belgium, Brazil, Denmark, Egypt, 
Ethiopia, Germany, Ghana, Greece, Netherlands, Iran, Singapore, Russia and UAE. The Council 
had kept 19 table spaces for the Indian exporters to showcase their products and could have 
live video calling with the buyers.

Conferences : 

Sesame seed and Groundnut Conference, China:

The Sesame Seed Conference was organised by China Chamber of Commerce for Import and 
Export of Foodstuffs, Native Produce and Animal By-products (CFNA) on 4  September, 2020 in th

Qingdao, China and Groundnut Conference was organized on17th September, 2020 

On behalf of IOPEPC, Chairman, Shri Khushwant Jain, participated in the event online and 
delivered the presentations on Sesame seed and Groundnut. There were presentations by 
other several eminent personalities. 

International Peanut Forum (IPF, 2021):

Due to COVID 19 pandemic situation, the IPF, 2021 was held online during 28-30th April, 2021. 
Whereas, Shri Khushwant Jain, Chairman, IOPEPC participated in discussions on supply 
scenario of Groundnuts, Shri Kishore Tanna, Convener, IOPEPC Groundnut Panel participated 
in discussions on demand side.
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Virtual Buyer Seller Meets (VBSM) organized by APEDA and respective Indian 
Embassy

The following VBSMs were organized wherein Shri Khushwant Jain, Chairman, IOPEPC 
delivered presentations on showcasing the strength of Indian oilseeds.

· South Africa-7 December, 2020
· Thailand-21 December, 2020
· Vietnam-22 April, 2021
· Egypt-15 June, 2021
· Algeria-23 June, 2021

 · Jordan-27July, 2021

ICAR-Indian Institute of Oilseed Research, Hyderabad organized online Industry-Academia 
interface to formulate” A roadmap to increase domestic production of Castor oil derivatives” on 
23 February, 2021. Shri Khushwant Jain, Chairman, IOPEPC made the presentation on 
importance and export prospects of Castor and its derivatives.

thIOPEPC organized Virtual Oilseeds Summer Crop Estimate Conference which was held on 27  
May 2021. Speakers from various countries presented the Groundnut and Sesame crop 
prospects of East Africa and Latin America. Indian Rabi/Summer Groundnut crop scenario was 
presented by Shri Kishore Tanna, Convener, IOPEPC Groundnut Panel and sesame seed crop 
scenario by Shri Sanjiv Sawla, Convener, IOPEPC Sesame seed Panel. The conference proved 
to be a big success considering that about 291 No's registered and participated for the 
conference from across the globe.

IOPEPC and Solvent Extractors Association (SEA) jointly organized the online seminar titled 
“Wonder Nut-Groundnut, Prosperity through Productivity” on 19  June, 2021. Shri Khushwant 

th

Jain, Chairman, IOPEPC welcomed the participants. Shri Sudhanshu Pandey, Secretary, 
Ministry of Consumer Affairs F & PD, Govt. of India and Smt. Shubha Thakur, Joint Secretary 
(Oilseeds), Ministry of Agriculture, Govt. of India addressed the participants. Many eminent 
experts participated in the seminar. Shri Kishore Tanna, Convener, IOPEPC Groundnut Panel, 
delivered the presentation on” Export potential of Groundnut, Groundnut Oil & Groundnut 
Meal.” The response to the webinar was excellent and over 500 persons from India and abroad 
attended in the webinar

The Council has been in the past trying to initiate interaction with the scientific fraternity and 
considering the need of the hour, the Council organized a virtual meeting on 22nd July, 2021 
with the Directorate of Groundnut Research (DGR), Junagadh, Gujarat and initiated the 
discussion to understand the varietal seeds available for commercial production and explaining 
the need for cultivation of export quality Groundnut. The Council is working towards 
undertaking a Pilot Project jointly with DGR to Cultivate Export Quality Groundnut with special 
focus on increasing productivity in selected states of India to begin with. 

 The Council also organized a virtual meeting with the ICAR-Indian Institute of Oilseeds 
Research on 27th July, 2021 to discuss cultivation of export quality Sesame Seeds. Scientists 
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presented the variety of seeds available of production and exports apart from quality 
expectation from the importing countries. The Council is working towards undertaking a Pilot 
Project jointly with ICAR-Indian Institute of Oilseeds Research to Cultivate Export Quality 
Sesame Seed with special focus on resuming export of Sesame seed to Japan.

7. Major achievements and representations:

Major Achievements

· Achieving export growth in oilseeds and its products during the Corona Pandemic during 
which the Global supply chains (including disruption in shipping services) were badly 
impacted, whereas other export sectors have shown deep declines.  

· Prepared and submitted the white paper to European Union on detection of Ethylene 
Oxide in the Sesame consignments exported from India to European Union. This issue 
was discussed with various stakeholders, educated exporters and tackled this issue 
successfully. Ministry of Commerce lauded efforts of the Council for preparing white 
paper. Series of meetings were attended by the Council with EU authorities, Indian 
Embassy, Brussels and Ministry of Commerce for resolution of the issue on Ethylene 
Oxide.  

· Organizing VIRTUAL BUYER-SELLER MEET (BSM) with EU on 23rd March, 2021 on digital 
platform

· Resolution of issue of detection of Ethylene Oxide by EU in Indian Sesame seed and 
issuance of Official Certificate

· Organising online “IOPEPC Global Oilseeds Conference 2020 (IGOC)” on 15 – 16 October, 
2020

· Groundnut and Sesame Seed Crop Survey for Kharif 2020 and Rabi 2021

· Substantial increase in exports of Groundnut Oil during the year

· The Council integrated issuance of Certificate of Origin (CoO) on the DGFT portal. 

Important Representations:

The Council continued its engagement with Government aimed at creating healthy export 
environment. Some of the major issues represented to the respective authorities by the 
Council until July 2021 concerns the following:

· USA should increase Quota of Peanut Butter being imported from India

· Negotiating duty free access for Indian oilseeds exported to China 
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· Destruction of Sesame seed cargo in case of Rejection by EU Port Health Authority

· Requirement of additional declaration in Phytosanitary Certificate

· Increasing productivity of oilseeds 

· Ensuring availability of certified seeds

· Reduction in Imports of Edible Oils by increasing Oilseed Production 

· Allow merchant exporters to avail benefit of lower interest rates under the "Interest 
Equalisation Scheme

· Need for dedicated HS code for various natural (colours) and processed forms (dehulled, 
roasted etc.) of Sesame

· Constitution of advisory panel for resolving issues faced by Agri Export Sector

· Removing restrictions on exports of Mustard oil

· Need to increase validity of unit registration for exports of Groundnuts to Vietnam

· Provisional renewal of the registration certificate for Groundnut units engaged in exports 
to Vietnam

· Establish PRA for all agriculture products with the importing countries

· Introduction of system of equivalence amongst all the countries when consignments are 
tested before shipments by NABL accredited laboratories in the exporting countries

· Suggestion to make prescription based pesticides sales mandatory

· Request to remove the penalty imposed on import of agro products without offshore 
methyl bromide fumigation

· Transport and Marketing Assistance (TMA)

· RoDTEP Scheme for Agriculture exports

· Delay in issuance of MEIS licences

· Common software infrastructure of Virtual Trade Shows, exhibitions and Buyer Seller 
Meet

· Constricted availability of containers 

· Inclusion of export data Edible Oils and Vegetable Oils in the Exim Summary table on 
Quick Estimates

· Shifting development and promotion of exports of Groundnuts to IOPEPC

· Mandi Tax levied at multiple stages should be subsumed under GST
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Details of Exports of Oilseeds

Details of Vegetable Oils Export

8. 	Key statistics for Indian Oilseeds & Oils Trade
Export of Oilseeds & Vegetable Oils

(Value in Rs. Crores)
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12. Director’s Report to Members (2020-21) 
 
 
Your Directors are pleased to present the 44th   Annual Report on the business and 
operations of your Council and Audited Accounts along with Audited Financial 
Statements and Auditor’s Report thereon for the Financial Year ended 31st March, 
2021.  
 

The State of the Council’s Affairs 

 
1. PROGRESS SINCE LAST AGM : 

•  The Exports of Oilseeds from India decreased marginally   to 10.74 lakh tons 
during 2020-21 from 10.83 lakh tons during previous year. In value terms, the 
exports decreased to a level of 9444.81 crores in comparison to 9502.15 crores 
during 2019-20.  
 
Exports of vegetable oils were dominated by Castor Oil with exports of 
10,40,843.13 tons valued at Rs. 11,151.72 crores during 2020-21 as against 
6,82,325.60 tons valued at Rs. 7383.32 crores in the previous year . 

 
The Council continued to address various issues being faced by the country’s 
oilseeds, oils trade and industry. The Council also took up various steps to 
promote and develop exports of the products under its purview. During the 
year under review, several representations were made to the policymakers 
and other stakeholders. 

 

•  The Council had 324 members as on 21st August, 2020. The membership 
increased to 339 as on 3rd   August, 2021.  
 

•  During the year, Council organized its first Online Global Oilseed Conference 
(IGOC) during 15 – 16 October, 2020.  Council received excellent response to 
the event and about 200 participants from India and abroad attended the 
meeting.  
  

•  During the year due to COVID-19 situation, when physical fairs were not 
possible, IOPEPC organized Virtual Buyer Seller Meet (BSM) on 23rd March, 
2021 on digital platform with the support of Ministry of Commerce & Industry, 
Govt. Of India and Embassy of India, Brussels; Embassy of India Copenhagen 
and Embassy of India Bratislava. 

 
•  Council also participated in various conferences such as Sesame Seed 

Conference organised by China Chamber of Commerce for Import and Export 
of Foodstuffs, Native Produce and Animal By-products (CFNA) on 4th 
September, 2020 in Qingdao, China and Groundnut Conference on17th 
September, 2020; Online International Peanut Forum (IPF, 2021) held online 
during 28-30th April, 2021.  
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•  The Council continued issuing Health Certificate for export of Sesame seed to 
European Union as per mandate given by Ministry of Commerce.  The issuance 
of Certificate of Export, Registration of Sesame Units/Warehouses and 
Registration of Laboratories also continued.  
 
 
 

2. KEY FINANCIAL HIGHLIGHTS: 

Particulars 
For the Year 

ended 31st 

March, 2021 

(Rs. in lakhs) 

For the Year 

ended 31st 

March, 2020 

(Rs. in lakhs) 

Income 207.97 211.23 

Expenditure 126.95 165.71 

Profit/ (Loss) before Depreciation 
and Tax 

84.37 45.52 

Depreciation 3.34 4.12 

Profit /(Loss) before Tax 81.02 41.40 

Deferred Tax/Current Tax 15.52 8.23 

Profit/ (Loss) after Tax 65.50 33.17 

 
 

During the year under review your Company has reported a total income of INR  
2,07,97,746 (Two crore Seven lakhs Ninety Seven Thousand Seven Hundred Forty 
Six only) out of which non-operating income amounts to INR  1,52,99,881 (One 
crore Fifty Two lakhs Ninety Nine Thousand  Eight Hundred Eighty One only) which 
has increased by INR 4,61,559 (Four  lakh Sixty One thousand Five Hundred Fifty 
Nine only) i.e. by 3.02 % (Three point Zero Two  percentage) as compared to 
the  previous year. 

 

3. DIVIDEND: 

Being a Company registered and incorporated under the provisions of Section 25 
of Companies Act, 1956 (correspondingly replaced by Section 8 of Companies Act, 
2013), your Directors do not recommend any Dividend for the year. 
 

4. TRANSFER TO RESERVES: 

 The Council has proposed to transfer an amount equivalent to  Rs.65,50,498 to 
the General Reserve out of amount available for appropriations. 
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5. MATERIAL CHANGES AND COMMITMENTS DURING THE YEAR 

The Council continued issuing Health Certificate for export of Sesame seed to 
European Union as per mandate given by Ministry of Commerce.  The issuance of 
Certificate of Exports,   Registration of Sesame Units/ Warehouses and 
Registration of Laboratories also continued. 
 
It may be noted that the income from issuance of Health Certificate, Certificate 
of Exports, Registration of  Sesame Processing Units /Warehouses , Laboratory 
registration charges was Rs. 22,59,136 ; Rs. 12,55,381 ,  Rs 5,23,177  and  
3,50,000 respectively during the FY 2020-21. 
 
 

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO (SECTION 134(3)(m) OF THE COMPANIES 
ACT, 2013 

Rule 8 Sub-Rule 3 (A) pertaining to Conservation of Energy and Sub-Rule 3 (B) 
pertaining to Technology absorption are not applicable to the Council. 
 

(A) Foreign exchange earnings and Outgo: 
 
There was nil foreign exchange earnings during the year under review. The foreign 
currency outgo was also nil during the year under review.   
 
7. REVISION OF FINANCIAL STATEMENT OF THE COUNCIL/THE REPORT OF THE 

BOARD: 
The Financial Statement of the Council and Board’s Report have been revised during 
the Financial Year 2017-2018 as per Section 131 of the Companies Act, 2013.  
 
8. CHANGE IN THE NATURE OF BUSINESS: 
There has been no change in the nature of business of the Council during the year 
under review. 
 
9. ANNUAL RETURN: 
The extract of Annual Return pursuant to Section 92 of the Companies Act, 2013 read 
with the Companies (Management and Administration) Rules, 2014 in the prescribed 
Form MGT-9 is hereby attached with this Report in Annexure I and is a part of this 
Report. The same is as on 31st March, 2020. 
 
10. DETAILS OF NEW SUBSIDIARY/ JOINT VENTURES/ASSOCIATE COMPANIES: 
There are no New Subsidiary/ Joint Venture / Associates Companies of your Council 
as on the date of this Report. 
 
11. DETAILS OF DEPOSITS: 
Pursuant to Section 73 of the Companies Act, 2013 read with The Companies 
(Acceptance of Deposits) Rules, 2014 the companies shall accept deposits from public 
only in the manner as prescribed in the Act.:-    N.A. 
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FIXED DEPOSITS: 

Your Council has not accepted any deposits within the meaning of Section 73(1) of 
the Companies Act, 2013 and the Rules made thereunder.  
 
12. THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
WITH REFERENCE TO THE FINANCIAL STATEMENTS: 
Your Council ensures that appropriate risk management limits, control mechanisms 
and mitigation strategies are in place through its efficient and effective Internal 
Control System and the same completely corresponds to its size, scale and 
complexity of operations.  The Council strives to put several checks and balances in 
place to ensure that confidentiality is maintained. Effective procedures and 
mechanisms are rolled out to ensure that the interest of the Council is safeguarded 
at all times. 
 
13. BOARD MEETINGS: 

 
The Board of Directors (herein after called as “the Board”) met for 4 number of times 
during the Year under review: 
 

Sr. No. Name Total Meetings Meetings Attended 

1 Shri Khushwant Jain (G.S. Exports) 4 4 

2 Shri Nilesh Vira (Mulji Devshi & Co.) 4 4 

3 Shri Rutuparna Dole (Bora Agro Foods) 4 4 

4 Shri Kulin Kotak (Kotak Exim Pvt. Ltd.) 4 4 

5 
Ms. Neetika Bansal, Director, TPD (Agri), EP (Agricultural), 
EP (Export Inspection) and Biotechnology 

4 1 

6 Shri Sanjiv Sawla (M.Lakhamsi & Co.) 4 4 

7 Shri Sandeep Bhura (Seeds & Grains India Pvt. Ltd.) 4 4 

8 Shri Jay S. Chandarana (Dhaval Agri Exports) 4 3 

9 Shri Kanak Thakker (JKT Enterprises Pvt.  Ltd.) 4 2 

10 Shri K.M. Agarwal (B.C. Exports) 4 4 

11 Shri Rajesh Bheda (Talakshi Lalji & Co.) 4 4 

12 Shri Kishore Tanna (Jamnadas Madhavji International Ltd.) 1 1 

13 Shri Vimal Tolia (CPS Foods Pvt. Ltd.) 4 3 

14 Shri Sanjay Shah (Premji Ghellabhai & Co.) 4 4 

15 Shri Shailesh Shah (Jabs International) 4 4 

16 Shri Mukul Gupta (Shakumbhari Expo Impo Ltd.) 4 4 

 *Shri Kishore Tanna was inducted as Director on 09th February, 2021 due to sad demise of Shri Girish Brahmbhatt  
 
14. CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONAL: 
There has been change in the Directors as given above. There was no change in Key 
Managerial Personal during the year under review. 
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15. STATEMENT ON DECLARATION GIVEN BY THE INDEPENDENT DIRECTORS 
UNDER SECTION 149 (6) OF THE COMPANIES ACT, 2013: 
The provisions of Section 149 pertaining to the appointment of Independent Directors 
do not apply to your Council. 
 
16. COMMITTEES OF BOARD:  

(1) Nomination and Remuneration Committee: 

The provisions of Section 178(1) relating to constitution of Nomination and 
Remuneration Committee are not applicable to the Council and hence the 
Council has not devised any policy relating to appointment of Directors, 
payment of Managerial remuneration, Directors qualifications, positive 
attributes, independence of Directors and other related matters as provided 
under Section 178(3) of the Companies Act, 2013. 
 
 

(2) Audit Committee:  

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 
and 7 of the Companies (Meetings of the Board and its Powers) Rules, 2013 is 
not applicable to the Council. 
 

(3) Corporate Social Responsibility Committee: 

The Council has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable. 

 
17. THE VIGIL MECHANISM: 
Your Council is not required to establish a vigil mechanism under Section 177 and 

rules made there under as amended from time to time since there are no loans or 

deposits accepted by the Council. 

 

18. QUALIFICATION GIVEN BY THE STATUTORY AUDITORS: 
There are no qualifications, reservation or adverse remarks or disclaimers made by 
the Statutory Auditors of the Council in their report and by Secretarial Auditor, in 
their report. 
 
19. LOANS, GUARANTEES OR INVESTMENTS BY THE COUNCIL: 
There were no loans, guarantees or investments made by the Council under Section 
186 of the Companies Act, 2013 during the year under review and hence the said 
provision is not applicable. 
 
20. CONTRACT OR ARRANGEMENT WITH RELATED PARTIES: 
There was no contract or arrangement made by the Council under Section 188 of the 
Companies Act, 2013 during the year under review and hence the said provision is 
not applicable. 
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21. RISK MANAGEMENT 
The Board of Director of your Council have identified industry specific risk and other 
external, internal, political and technological risk which in opinion of the board are 
threat to the Council and Board is under process of formulating the policy for how to 
manage the risk and what actions are required to take for diminish the adverse effect 
of the risk. 
 
22. AUDITORS: 
Your Council is required to ratify the appointment of M/s. A.R. Parikh & Co., Statutory 

Auditors of your Council,  pursuant to the provisions of Section 139 of the Companies 

Act, 2013 read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, for 

his appointment of the Statutory Auditors of the Council in every Annual General 

Meeting until the expiry of his term as an Auditor of the Council in the manner as 

approved by the members at its Annual General Meeting held on 19th   September, 

2019. 

 

The Statutory Auditors, M/s. A.R. Parikh & Co. are appointed as the auditors of the 

Council at the Annual General Meeting of the Council held on 19th  September, 2019 

to hold until the expiry of his term as an Auditor of the Council in the manner as 

approved by the members at its Annual General Meeting subject to ratification at 

every Annual General Meeting. The Auditors have given their consent in writing and 

have furnished a certificate to the effect that their appointment, if made, would be in 

accordance with the provisions of Section 139(1) and that they meet with the criteria 

prescribed under Section 141 of the Companies Act, 2013. Yours Directors 

recommend their appointment in the ensuing Annual General Meeting. 

 

23. DISCLOSURE OF REMUNERATION PAID TO DIRECTOR AND KEY MANAGERIAL 
PERSONAL: 

 
DETAILS OF REMUNERATION/COMPENSATION RECEIVED BY MANAGING/ 
WHOLE TIME DIRECTOR FROM HOLDING/SUBSIDIARY COMPANIES 
 
The Council does not pay any remuneration or compensation to any of the Directors.   

 

None of the employees of the Council is drawing remuneration in excess of the limits 

prescribed under Rule (5)(2) of Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014. 
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24. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 

Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013 and to the 

best of their knowledge and belief and according to the information and 

explanations obtained /received from the operating management, your Directors 

make the following statement and confirm that- 

 
(a) in the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

 
(b) the directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a true and fair view of the state of affairs of the Council at the end 

of the financial year and of the profit and loss of the Council for that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the Council and for preventing and detecting fraud and 

other irregularities; 

 
(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

 

25. OBLIGATION OF COUNCIL UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

In order to prevent sexual harassment of women at work place a new act The Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013 has been notified on 9th December, 2013. Under the said Act every Council is 

required to set up an Internal Complaints Committee to look into complaints relating 

to sexual harassment at work place of any women employee.  

 

Your Council has always believed in providing a safe and harassment free workplace 

for every individual through various interventions and practices. The Council always 
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endeavours to create and provide an environment that is free from discrimination 

and harassment including sexual harassment.   

 

During the year ended 31 March, 2021, there were 5 female employees in the Council 

and no complaints have been received pertaining to sexual harassment. 

 

26. PARTICULARS OF EMPLOYEES: 
The Council has a team consisting of its Chief Executive Officer, Deputy CEO, 
Deputy Secretary, Assistant Secretary, Chief Accountant, Assistant Accountant, 
etc.   
 
27. ACKNOWLEDGEMENT: 
The Board would like to thank each and every member for their support and 
confidence in the Board to further the interests of the exports of products under the 
purview of the Council. The Board would also like to thank the staff members and all 
associated people who have worked so diligently till date and hope that they would 
continue to do so in future. 
 

By Order of the Board of Directors 
For Indian Oilseeds and Produce Export Promotion Council

 
                                                                         

                                                                            Khushwant Jain 
                                                                       (Chairman) 

Place: Mumbai 
Date: 03.08.2020  
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Registered Office : 78-79 Bajaj Bhawan, Nariman Point, Mumbai-400021
Phone: (91 22) 22023225 /22029295 • Fax:  (91 22 ) 22029236

Email : info@iopepc.org • Website : www.iopepc.org


